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South County Housing Awarded $1,000,000 of Inaugural Capital Magnet Funds, Which Will Provide Much-Needed Capital for the Non-Profit Organization
On October 14, 2010, the Director of the U.S. Treasury Department’s Community Development Financial Institutions Fund (CDFI Fund), Donna J. Gambrell, and Treasury’s Deputy Assistant Secretary for Small Business, Housing and Community Development, Don Graves, Jr. joined Congresswoman Barbara Lee (CA-9) in Oakland, to present 23 organizations nationally with a total of $80,000,000 grants for the development of affordable housing in low-income communities.  South County Housing (SCH), a non-profit affordable housing developer based in Gilroy, California, was award a $1,000,000 grant for the development of affordable housing in the Counties of Santa Clara, San Benito and Monterey.
Dennis Lalor, the President and CEO of SCH, received the award on behalf of the non-profit.  Mr. Lalor was extremely grateful for the grant funds and commented that “in these times of economic distress, particularly in the housing market, the lack of available development capital has made the provision of affordable housing extremely difficult; yet, the need for affordable housing has only increased. By providing this generous grant funding to non-profits and CDFIs, the US Department of Treasury has opened the door for many stalled housing developments to proceed, creating jobs in the process as well as much needed affordable housing.  With high unemployment and foreclosure rates, now more than ever the nation needs this inflow of capital to house those in need.” 
About South County Housing Corporation

SCH, incorporated in 1979, is a 501(c)(3) non-profit public benefit corporation that provides affordable housing and services for lower-income households in the counties of San Benito, Santa Clara, Santa Cruz and Monterey.  The target population SCH serves includes low-income seniors, disabled adults, single parents, families and the homeless.  SCH’s mission is “To promote viable neighborhoods that enhance healthy, sustainable communities by collaboratively providing affordable housing and promoting neighborhood services.”  To date SCH has developed 2,575 housing units.   

About the Capital Magnet Fund 
Through the Capital Magnet Fund, the CDFI Fund provides financial assistance awards to certified community development financial institutions (CDFIs)—specialized financial institutions that provide financial services to low-income communities—as well as to nonprofit organizations involved in the development or management of affordable housing. The awards are made in the form of grants, and the awardees are chosen through a competitive application process.

